





&RBRIRQ

, QKHASURWIPVE RVAR NH HQ] RUI LOWMTIR) HQ HQ ELRERHUIHQ YRRUHHQ GNDB! @QJ HMUP LNMVDP HZ HNQJ
6RP VNZ DP KHWQWMH YDQXIMGH ERHUHQ VRP V YDQXIWGH | RU QM@ HY ' H EIRERHIHQ BIYHUHQ

UHFKWIAHH\Y YHYH ELRSURGXPWIQ DDQ GH NHXNHQ YDQ GH ] RU IQAMTR)  DOGDQ QHAVID HHQRP Z HJ RP
HHUAM Z DWHQ HQW YHIQUGEHQ $ @ J HEHXUNQ J HIZ DDUEL KHG HQRYHWBU 2 S GHP DQHU] RUHQ
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9RRZ RRG

" DI HOV YHW HQ J HYDUHHLG HWAQ LV GH EDVY YDQ HHQ J RHGH J H| RQGKHG

' DDIRP  YHUEHQAYRHGLQ) RRN LQ GH J H| RQGKHGV RU GH QRGL] H DDQGDFKW
' H @DWIM NIUHQ LY GH DDQGDFKWKLHYRRUMAMUN VRHI HQRP HQ =R LV HUKHW

1 X+ &DV QHVE HN 1 XWIMRQ + HDOM & DLIH6\ VWP HHQ H SHUAWVHFHQWXP
GDANHQQY LRQG YRHGIQJ  JH ROGKHG HQ] RU VOP HQEUHQIW

ZZZ QXKFDVEH

" DDUDDWZ RUGHQ ] RUI LOWMER) HQ VWWHGY P HHUJ HVAP XBHUG RP GXXU DP HUWM
Z HINHQHQ GXX) DP HUDDQWINRSHQ ' HQN DDQ P LQGHUYRHGHOHUSIA P HHU
SOQEDLELIHHZ MHMQ P DDURRN P HHUGXXU DOP J HSURGXFHHLGH YRHAQ)
0ARE] VFKH YRHGAQ) SDWP RRLELQQHQ GDADDMM FUMAUEXP P HW L) GXIGHDM

Z HWHDNM NDGHUHQ RQDI KDQNHIMH FHUMLEDAH 1 IHAWYRRUQHW L] RU HHQ YDQ GH
EDVVSUQFISHY YDQ GH EIR®RI IMFKH EHZ HILQJ ' DDUP HH EHGRHBIQZ H QHWDEBHQ GH
]RU YRRUP HQVHQ P DDURRN GIH YRRUGHERGHP  GH CDWXUHQ GH GHUHQ

* HIQVSIUHHUG GRRUHHQ EHVZDQGH VOP HZ HINQJ WOWHQ EIRERHUGHUM- HW
3RGHYHG HQ] LHNHKXLY'$ = =HQR WEUIMAQ Z H1Q P HKHASLRWMFWE= RUR
6P HQP HWIVI] RUI LOWMEQI HQ HQ] HV EIRERH.GHUMIQ YHINHQGHQ Z H GH

P RI HIMKHGHQ YDQ UHFKWIRHHVH BIYHUQ) HQ YDQ YHS VRV RUINHXNHQ ' RRUGND®!
YHYH ELRI URHQMQLQ GH NHXNHQ W YHZ HINHQ RQMRQG HUHHQ UHFKWAWHHNVH @ON
WWHQGH] RU YRRUP HOHQHQ] RU YRRUGH RP JHYIQJ

+ HABURWFWE RZR KHH W) HBLG VRWP RRIH \VOP HZ HINQIHQ GIH RRN HTGHW P RJ HIM
P RHWQ] LD ' HVBXWAYRP GHNHXNHQWKI YRHIQI W @WQNUMHQP HW
OQGERXZ  GHVH] RHHQHQKHWYHT ,Q GH| H EURFKXUH EXQGHTGHQ Z H GH HYDUQJ
YDQ D@1 SDUZHY HQ J HYHQ M HHQLCNINILQ GH P RJ HIMKHGHQ HQXIMEDI LQI HQ YDQ

] RQVOP HZ HNQJ 0 DDUHDH\DP HZ HINQJ IV DQGHY GDAKHWGXY YRRUIDGHHQ
LOVSILDWH] LD
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' HVBWRQFOMH LV EIMDT SDWZHY SRUMH P DDUNHXNHGP DQDI HU3 DWEHN ( GEDXW
YDQ6RGH R YRRU=RUW J URHS 61QN DP LV YHZ RRUEGH KHAP MFKIHQ QR Z HOKHW
EHVWA DWW RX KHADQAVAYFK ] 1D DY HDH | RU LOWMER) HHQ ERHLGHUMDDW LEK
KHH WWZ DDUJ URHQMQ J HWHT Z RUGHQ YRRUGH SDW QMQ &

, QMAWHQNMHQ Z HRRN YHUEHU ,QKHWYHUYROSIRMPWERAR  GCDWBRRSWDQDI
JDDQZ HDDQGHMWM P HWQHXZ H] RU LOWMAQI HQHQQHXZ HEIRERHHQ : H
YHINHQQHQ RRN KHWEUHGHUH ELR DWRWAP HQWOAIMIVJ DD RS GHKRRIW' 1 HP GDQ
HHONMIMIRS Z Z Z EIRIRXP EH ] REIR

/ DDAKHWP DNHQ

0 DUMH 9 DQ5DQMR) RXP Y] Z
1 DWDTH %HQDHW,/ 92

. DKGHQODQGH: DB ,/ 92

* UHHA& BHP SXW) OQGHYA) 2 2
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DDOURP NH HQ YRRUEIR!

* H RQGH YRHGLQJ LV EHDQI UM LQ HHQ] RUWDWFWP DDUZ DDWRP ] RX HHQ
] RU LOAMEQ) GH WIS | HWQ QDDUELR®R] MFKH YRHGLQD ™

© HNXQQHQRQ HHJI HQJH RQGKHG QHAWRV] LHQ YDQ GHJ H RQGKHG YDQRQ H

RP JHYIQ) 94R®RJ MFKH YRHGLQ) VSHHOHHQ YRRUNHNNHWAURAQ KHWEHYRUGHUHQ YDQ GH
JH RQEKHG YDQP HOHQ GHHQ HFRV VWP HQ HQ GH SOQHHWDE J HKHHO

' DAQRHP HQZ HKH2 QH+ HDOK SUQFISH YRHAIQI GHJH RQG LV YRRUGHP HQV P RHW
GDARRN ] 1D YRRUQDAOXU GHUHQ SOQHHW DAP DDNVELRYRHGIQI HHQ ®J IMFKH NHX] H
YRRU] RU NHXNHQY

YRR MFKH ERHUHQ Z LOBIQ YRHGLQ) SURGXFHIHQP HWHHQ KRJ H YRHGLQIVZ DDUGH HQ YHHO
\P CDN' =H GRHQ GDWGRRUWA NIWHQ QDDUKHADIQGERXZ M VMHP ' DAP RAVKDQG IQKDQG
JDDQP HAGH QDWXU =H NH HQ YRRUHHQ YHHINDFKW  HQ HYHQZ IFKW @QGERXZ

i WHP - GDADDQGDFKWKHH WRRUERGHP GIYHQ EIRGLYHIAWMMHQ GIHIHZ. HPLD

=H J HEUKINHQ J HHQ NXQWR HVWM QIHWUFKH SHWFLGHQ URXWOHP DAJH R SUHYHQAHYH
DQAEIRWED R FKHP IVFKH VRHYRHI LQI HQ GIH P RI HINI VFKDGHDM | 1) YRRUGH J H RQGKHG
HQ GH QDAXU %R Z LOHFRV WP HQLQ WQG KRXGHQ HQ] HDV YHUAMUNHQ YDQ GH NBLOWM
ERGHP RU DQMWP HQVRVRQVP HOHQ ( HQ ELR®J IMFK GLHHWYHUP LQGHWAGH EGRMMT)
DDQ SHWAFIGHQ XIVWRHGIQ) P HW 1 HXUR®RI IVFKH DDQGRHQQ) HQ DVY'$ PKHP HUHQ
3DINOVRQ YRUP HQ YDQNDNHU RQA INNHIQI VWRRUWHQ HQ HHQ YHUP LQGHUGH
YUFKVEDDUKHG Z RUEHQLQ YHIEDQG J HELDFKWP HARYHUY®RHGL) SHVAFLGHQI HELXIN

AR NHQAMHQI HUH UHJ HY YRRUDQUELRWED) HELXIN ELVELR®RI MVEK YHH
4R KHSW R DOAELRWEDUHVIMMOQAH W EHSHINHQ HHQ.J URW EHGUHI LQI YRRUGH
DOHP HQH YROM H RQGKHG b

,QELRYRHGIQJ ] IND YHHCP LQGHUDGGIMHYHQ VRHI HDWQ

0DDU YDQGH  VRHIHWEQH DGAMHYHQRS GH( XURSHVH P DUNA LNDWIKI WM
YIQGHQLQ EIRSURGXFWMQ 6RP P LJH W QIHWFKH VP DDNYHIAMUNHLY ] RAMRITHQ
Rl NOXWAR | HQ KHEEHQ HHQ QHJ DAH HIHPWRS GH DOHP HQHJH RQGKHG b



P 9%R®IMFKH YRHGLQI EHYDAP LOGHURQI HZ HQWM R | HQ
OARSURGXFWIQ EHYDMAQ YHHCP LQGHUSHWAFLGHQUAMGXHQ =R NRP \W&.DGP LXP
SURFHQWP LQGHUYRRU' W] Z DUH P HEDG IIQ | RV DD HVMR THQHQLYP R HIM
NDQNHUHZ HNNHQG b

b %RIHZ DAHQEHYDMAQP HHUDQUR] LGDOWMQ YIVEP [QHQHQP LOHDBR
,QEIR JHEXINP HQJ HHQFKHP VFKH EHVIMIELQI WP LGGHBIQ HQ GXV \WEDWGH
SOQAP HHULQ YRRU] NP HLI HQ YHWGHELI LQJ WA HQ ] LHNWV HQLOVHAWRQ ' LH
YHUGHGL LQIVWR THQ LI RRN I XQAM YRRUKHWP HQWHIMH P P XXQX IMHP b

P %R KHH WDQGDFKWRRUKHAERGHP P LEUREIRRP
+ HA\ERGHP P IFUREIRRP  GHJURHS P IFWR RUDQMWP HOIQGHERGHP  KHHWRRN
LOYBHG RS KHAP HQHIN GDUP P IFURELRRP

' HEURQHQ YRRUFLVHLY HQ FOIP V\WEDQLQ GH
SXEQFDAH RAR NDQ GH Z HHT UHGGHG:

- HNDQ GH H SXEQFDAH WDDGS®U HQRS

Z 7 7 EIRNDQGHZ HHGIHGGHD
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9 RRUMIEH] LOV

: DAKHH WHHQ NHXNHQ QRGLY ™

' HEHDQI UMMM GRHOWR) YDQHHQ] RUNHXNHQ LV RS WG HMQ YRR LHQ ' DAP RHVRS HHQ
Z HINEDUH HQ YRHGVHOH.MI H P DQHUI HEHXUHQ ELQQHQ GH RU DQVDVRUMAKH J UHQ HQ YDQ GH
NHXNHQ EYE Z DUP HNHXNHQ ROMRSSHTH NHXNHY  + HAWRHXNHQSHWRGHHIP RHWDDQ KHHZ DV
LOMOH HQH WALLH UHJ HY YRGRHQ ' DDLDDWZ RUGHQ NHXNHQY VWHGY NBLGHUP HAP LQGHU
LQ IDAKXPWXUHQ SHYRQHHO'  DAP DDNVKHQ P HHUD! KDQNHIN YDQ YRRU HVQHGHQ SUIRGXFWMQR!
KDO DEUFDMQ

" DWEHWINHQAGDAHHQ DQGHUH DDQSDN YRRUNHXNHQV QEVDEAE YD HOVSUHNHQG LY 7 RFK EGHN XIW

KHWE RZR SURMPWGDWGH RRUSURQNHIMH P HQE®! GUHP SHY EIMHXNHQP HGHZ HINHWY YDDN QHW R
JURRWZ DIUHQ DY J HEDFKW-H HWY EHDQI UM GDWHUMAES\I HZ LI GUDD) YON Z RUGW HFUH HG HQ GDW
GRRIKHHQ GH KH®I RU DQVDWH : DQQHHUGH NHXNHQ P HH LV 1Q KHWYHUKDDCHQ] LFK J HVMXQG YRHOV

YDQ EHVMXUVRABDW QAVGDQ] RUMKHAZ HINHQ P HAYHWAH ELRI URHQMQ QHASHUVH YRRUP HHUZ HIN
P DDUYRRUDOYRRUP HHUYRGRHQQJ ELMGH NHXNHQP HGHZ HNHWY

N] D LOQKHAEHILQQHAP HM-QKRHZ HP RHVMD
\VOP HZ HINHQP HAWHRERH: HKHEEHQQHACH
LQ UDAXPYXUHQWIBRP ] HDJURHQMOWZ DAHRHD
WVQUNEH) ( QZ DAP HARJ HP HXSDXQQAQ)"
0 DDUYRRUDEY LY HOHHQRSBWLQ) =RYHWH\NHQZH
YRRURY HP HR/ QX JHZ RRQ YDOXWKHACDQERG YOQ

CHERHU ( HQIURHOMVR-S NDQRRNHHD
NRP NRP P HYRHB] LD

QD" HOLNEHU
.RNZ]F. RAWMKR =RJEDQG/ HHHQ6FKHTOH

: DWKHH WHHQ ERHUQRGL) "
9 RRUBDAHHQ NURS D VRWQ GH NHXNHQ.J HIDDNWKHH WHHQ ERHUDOYHHOM(G HQ
JHG I HOYHVWHG 7 RFK KDQIWGH KRHYHHBHG RRIVAD YDQ RQFRQARBHEDH

RP WBQGL KHGHQ ] RDOYKHWZ HHU ' DDURP ] 1D DI ] FWWHNHUKHG HQ HHQ FRUHAW
SUMHJ EHDQI UM

$ DQKHWERYR SURMPWCDP HQ YRRUDP HIMI&6$ ERHIHQP HH &RP P XQW
BXSSRUMG $ J UEX@XUH LV HHQ MQGERXZ P RGHZ DDUEIMFRQUXP HQMQKXQ

J IRHOMQ UHFKWMWHH\V ELVGH ERHIHQ DI HP HQ' ELMRRUEHH GRRU] H] HDW
RRIVIMQ =H EHVBGIQ ELVGH WEUAYDQ KHWMHIVMH] RHQ P HWHQ YRRUHHQ KHHO
NBDU =R KHH WGH ERHU] HNHIKHG YDQLQNRP HQ HQ YDQI WGH NDQAHYHQMXH®!
SIHNHQHQGDBIQP HHRS



' DWP RGHOYHWEXBQ QUDUHHQ % % YHKDDAY QHAYDG HIVSUHNHQG P DDUQHARGP R HIM
YRHHQEQWHQHU JHP RAYHHG RP RRN YRRUP HQWHQIQ HHQ] RU QWM ELIR®R] IVFKH J IRHOMQ
WIWIBR 9 HYFKIEBIQGH DI FAMDQDBIQ KHEEHQ LY YRRUKHQ RRN HHQP HHZ DDLGH

" DDLEDDWAT L) HUQDWOXUIN RRN ELRERHUIHQ GIH Z HOHYDUQ) KHEEHQLQ% % YHINRRS | HNHUELM
DANHUERXZ HY 9 RRUKHQ NDQ HHQ UHFKWAAHHNY DI | HMDCQDDCKHSHQ ELMEH Dl ] HWYDQ J IRHOMQ GIH
GRRUKXQIRWP DDAR YRWP JHHQ SODW YIQGHQLQ Z IQNHY

2QV YHB EHKRRUBHYUR-I HARH
DDQHH DEAMAHHRQGHP HHJ
JURHOMQWHTH YRRUGH] LHNHD
2RNZ IVZ L@HY AHKIMRIMKH
EDQGJIWDDI RSQHP HY' RRUGH

\VOP HZ HINQJ YDQ$= =HRHQ+HN

3ROHYHBNHIHZ HGHIRAMQ
RP RRN] HD] LHNHKX HQWM
FROEPMUHD




$ DQCGHVIY

+ RH Y1QG M HODDU

=RU LOAMTR) HQ GH Z LaOHQ Z HMQ Z HOH EIRERHIHQHUDPWH ] IPLOKXQUHI IR NXQQHQ HHQ NLNANA
QP HQRS Z Z Z EIREHGUMHQIIGVEH R FROEFRSCHP HQP HWAR) RXP Y] Z GHO @DP \H
VHAVRURU DQVDWH YRRUELIR®I IMFKH @QGERXZ HQYRHGQ) ZZZ EIRIRXP EH

YRHHQ GH FRQEPZ LAHQ BU J HQP FWHHQ] RU O LQ KXQ EXXUNVNXQUHQ GDWRS
YHYFKIEBIQGH P DQHUHQ 6RP VIV KHAEHWMXUGH EHVIM VIRHI DQI VSRRUMVRP VVNDQ KHAWD GH

NHXNHQS®H) + HH VWHHQ ERHURS HHQ EHSDD@ P RP HQARYHWFKRWYDQ HHQ EHSDDGH WHIY ' DQ

NDQ GMHHQ.J RHGH J HBU HKHG | MYRP FRQEFVIM B J HQ 9 1QG] RUI LOWMIIQ) HOLQ GH EXXUARS
77 Z GHVRFIDBNDDUAEH

/ HHUHDDDUNHQQHQ

= R HHYAM FRQEPWRDQ XV RQGHQLQ HHQNHQQWP DNIQIVI HVSUHN ' DAY HHQNDQVRP
HODDUW GIUHQ NHQGHQ HQ W NIWHQ CDDULDDNY@GNNHQ + HALY RRNKHAP RP HOARP WM BLHQ
RS Z HOH P DQHUIHGHHHQZ HIW

" DDUELM/SUQ) HQLQ HHYAM LOAMBQAH P MAFKIHQ YRRUDOGH ] DNHQLQKHWRR) GIHHHQ
\VDP HZ HNQJ RGP RJHIM @NHQW P DNHQ 0 DDUGRRUNBLQ W WEUMQ HQ NDQVHQ WM
JUNBHQ NDQ M QDDUHBDDUVRH J URHHQ 1 DDUP DM RU NHXNHQ HQ ERHUHDDDUYHLGHUGIHQ
NHQQHQ HQ HODDWY Z HINQ) EHMUEH] UNBHQ Z RUGHQ GH NDQVHQ RRN | LEFKVEDDUGHU

+ RX KHAGXV QHVEIM«QJ HVSUHN P DDUS@Q] HNHUHHQ YHUYRO 1Q

( BDDWY/Z HINQJ Z RUBAKHBP DDOFRQFUHHVELMAHQ EHGUMVEH RN 7 RRQ ERHIHQKRH HHQ
NHXNHQ Z HINWHQ J D P HARHXNHQP HGHZ HINHWY/RS EH RHN RS KHAYHEG =R NDQ GH ERHULQ
GH SUDNWIM VRQHQ Z DDUELR® IMFKH @QGERXZ. YRRUMEDWP DDURRN J HZ DWHQ OWAQ
SURHYHQ ( UMEDQ YDWAMHOMO WOAHQ GIH GH NHXNHQ GRUP DDOQIHADDQNRRSW* HH DY ERHU
HHQ SDOUMMNV P HHRP WA H SHUP HOMUHQ + HIKDDOGH H YHTEH RHNHORS YHUFKIABIQGH
P RP HOMQLQ KHWRIDU =R NUMWGH NHXNHQWHGV P HHUYRHIR) P HKHAWHTS



9LDJI HQ GLH ERHLHQ NXQQHQ WHTBHQ DDQ GHNHXNHQ

© HOI YROP H DDQJ URHOMQ YHLZ HUN M SHUGD) ™

,QZ HDH YRWP Z RUBHQ.J IRHQMQ YDQGDDI JHBIYHG YHWY YHWQHGHQ
GHSYUHV

+ RH YHUBRSWGH P HXSOQQQI" + RH@Q) RS YRRUKDQG @ WKHAP HQX
YDWY + RH 1 GBf LEHQY KHAP HOX
+RHI\H3I-QJLH-QNQRIIU(W[IJHDJ VRWQ GH NHXNHY'

- DAVGHVRHN\RP WIMH' :  DDUZ LOWRS 1 HMWAQ

: WWQ]U"W“LQFFQ\DDHZHNQJ

© HOH P RJ HIMKHGHQ] LD HULQ GH NHXNHQ YRRUZ DWHQ HQ YHWQUEHY!
© HOHRSV@I P RI HIMKHGHQ] I HU

9UWDI HQ GIH] R LOWKH@AQJ HQ NXQQHQ WH@Q DDQ GHERHU

. DAMHOW' 2 S Z HOH WHOMQ EHQ NI KHAP HHVIIHU

© HOH WHMQ @ JHQP RHAM RS NMXZ ERH.GHUM

%AMZ HDH WHOMQ LY KHARRI VWROP H WU D KDQNHDN YDQ KHAZ HHU
+ RH YDDN RRI VAR GIH WHOMOQ'

+ HE M XIP WM YRRUELINRP HQGH SURGXPWH'

9DQZ HOH WHIMQ KHE M VRP V RYH.SURGXPUH'

: HOH LQ UDVAKPWOXUKHE M| YRRURSMVD "

: HOH P RJHIMKHGHQ KHE WM YRRUBYHUIQ "

9DQD Z HOI YROP H LV HHQ EHVMAR) YRRUNRX [QMUHWDQN



9 RRUZ HDH JHZ DWHQZ HIN MIVDP HQ'

6RP P LUHEIRERHHQWBRQP HHUGDQ  YHWFKIEHIQGH J HZ DWHQRS HHQWH] RHQ P DDUQHWHDH
WHOWL HYHQ J HVAKLINIYRRULQ GH] RU NHXNHQ / HI WIBHQV GH YHUINHQQIQI M DVH GH YLD YDQ GH

] RU NHXNHQV CDDWKHWIDQERG RS KHWHT $ & HUHHQ J HVEKINW WHOY RQGH] RHN GDQ YHUGHU
RYHUKRHYHHOYROP H SHUBYHUQI KHA RX JDDQ %-NMIRI GH H SUIRGXFWQLQ RQYHI/GQHGHQ YRWP
NXQQHQZ RUBHQDIJHQRP HQ ,Q GH YHUNHQQLQI M DVH ] RHNHQ NHXNHQV GXV GH TXIEN Z LQVRS LQKHW
EHWEIDQGH DDQERG YDQ GH ERHUHQ

$ O HUKIHUHHQ RYHUHHQNRP WM YIQGHQLY NDQ M NBLQUFKDD EHI LQQHQWMMQ 2 RN DY GH
\OP HQZ HINQJ J URHY KHAHHQ DDQUDGHURP EIVMHOH QUHXZ. H WAHOVHHQ NBLOH WAMAM GRHQ
' DWKHSVIRP GH YHZ DFKWQJ HQRS HBDDUD! WAVIMP P HQ

( HQ ELRSURGXPWEDWHFKWAAHHNY YDQ ELMEH ERHUNRP WNDQ CQDP HIM YHUFKLABIQ YDQ
Z DAGH NHXNHQ I HZ HQG LY HQ GDARS YHUFKLABIQGH P DQHUHQ

«  YARERHUHQWBKQ YDDN DQGHH YDUE WMWQ RP GDWEH ELMRRUEHHTS P LQGHU
] LHNWAT HYRHD T LMD ' LH NXQQHQ YHUFKIABIQLQ NBIXU WP DON |RUP DDW

e * HZ DWHQXIWRE! J URQG J URHHQ YDDN RRN WD HUHQ NXQQHQ GDDUERRUHHQ P HHU
XMYHVSURNHQ VP DON KHEEHQ %M IRHQWQ DO VHTGHUNDQ KHWORGL | MRP HHQ
UHFHSWZ DADDQW SDWHQ

e ' HJIURRWDQGHIBIYHIN IRHOMQ GIH J HVRUMHLG | LD RS | RUP DDW
YAMHFKWWHHNVH DI QDP H LY GDWYHHCP LQGHUKHWI HYDO 9 RRUHHQ ERHULY KHAT HDV
KDQGL RP DIZ IMHQGH P DMQRI NURP P H.J URHQMQ W NXQQHQ D] HMAQ NURP P H
Z RUMY VP DNHQIP P HYKHWHIGH ' MRDQRRNHHQZ 1Q Z LQRSBIYHHQ JURM
NQROHTGHY KHEEHQ P LQGHUYHUIHV EIMKHWAKLADQ ( QNBLCH ELHWAV] LIDP DAFKIHQ
G®XN YRRUHHQ EHHAQ) LQGHRYHY'



e * URRWDQGHY BIYHUHQ YHQONH] RQGHUBR! Rl SUIHZ IV RQGHUIWRHQ ' DAY RUWYRRU
H I LEL: QAH LQ GHNHXNHQ P DDURRN YHUIHV YDQ YRHGIQI\VZ DDLGH HQ| HIV
P RJHIMH YRHOHOHUSLAR) 1QGHNHMQ ( HQ YRMIGL SUIRGXPWDI QHP HQ YDQGH
ERHU] RUWWRRUP LQGHUYRHGVHYHWASLAQ) HQ KHWI HHWH WD P RJ HIMKHGHQ
+ HHOZ DASRP SRHQVRRUMQ HQ Z RUMY NXQQUHQWRXZ HQV SHUHPWP HWWFKLO
YHZ HNZ RIGHQ

e ( HOGHSYUHI LRHOM YHUYDQI HQ GRRUHHQ YHUH J LRHOM YUDDI WHHQ CDQSDAWMQY
DDQ KHWI HZ LEKWHQ GH UHFHS\WOXU



) ®f LEH®I P HQXS@QQLQJ

. HXNHQYHIDQ RRUGHIMHQ] P KHWI HZ RRQRP RS NRUM WP LD \W NXQRHQ EHVMIBIQ

,QHHQ UHFKWIHHNVH \DP HZ HINQJ P HWGH ERHULY YRRUXVBMIQQHQ EHDQI UM + HAWYHT EHSDDOV
Z DQQHHUHW RRIVINDDULY ' H MIVM SURGXPMHX] H KRXGARRN UHNHQIQ) P HAGH QRGHQ YDQ GH
NHXNHQ 9 HHOIKDQIWDI YDQ GH | Bf LELOMWQ GH P HXSOQQQ) HQ GH QRGHQRS YON YDQ
YHIQMAQ]

( HQI®{ LEH®I P HXSOQQQ) HQ GH QRGL H LY IDWAKPAWXUYRRUZ DWHQ HQ YHWQUEHQ J HH WEH

P HHVIM P RJHIMKHGHQ 0 DDURRN ELMYDWM P HQXA/] LD HUYRGRHQGH NDQVHQ GH VBIXWIODI WEDQ
EMGH EHZ DDUEDDUKHG YDQ GH SURGXPMQ HQ EIMKHARRIVADDP ' DALY GH SHURGH Z DDUQHHQ
JHZ DVIHRRIWP RHWZ RUGHQ

1RRM  HKHEEHQ KHAKLHURYHI URHQMQ HQ | DKWHYHQWHHONXLGHD 9RRU) XLYHDYBHY HOHHIHQR DQGHM
SURGXPMY YDQELMEHERHU] DOWIQR) P HADQGHHDVSHAMQUANHILQ) P RHMQKRXGHD

2 RIVADDP  %Z DDUEDDIKHG 3URGXFWQ +RX UHNHQIQJ P HW
. SHIHP DMHDIQDP H(1 2)
. RWRRJVIADDP  NRUM EHZ DUQJ $DUEEH. VD \RP DIMQ2 CDOERG HAMKS

WHHGRRIVAIDP  NXQQHQ
P DNNHIMHUARS DI URHSA.J HRRI W 3UHL SDWCCDN NRBIQe
ZRGH

1 RRG DDQGIDBR] \MWHQ YHT
HON-XNHQ

0 DNNHIMHULO W SOQQHQ YRRU
GHNHXNHQ %-NSUHHNZ IHGH
EHZ DUQ) RS ] IEK GHHP W

%-Z DD LRHOMQ SIRGXFWQGIHQD | 3RP SRHQ DMIQ WDSHQ
RRIVWDQI EHZ DDUG NXQQHQ SDVACIDN Z RUMO@




7 HHIBDQQQ

+ HH WHGHUIHHQ QD GH YHUNHQQLQI M DVH GH VP DONW SDNNHY' / DDWGHVDP HZ HINQ) EHVWAES
YRRUMES J IRHHQ Z DONKHWGH WHINIDULY KHWDQGHH QHW* DVDP HQ] WHMQ HQ RYHURRS Z DW
JRHG JIQ) HQZ DAHUEHWIUNRQ =XOH HYDXDAHY KHSHQ QHADBHQ ELMM WMUHQ ] H] RUHQRRN
YRRUUHDDARFKH YHZ DFKWQI HQ 1 HWHBH Z HQV YDQ GH NHXNHQRI GH ERHUNDQLP P HY GRRUGH
DQGHULQI HYX@ Z RUEHQ

YRHIHQ EHJ LQQHQ YDON LQ VHSWP EHURI RNVREHUDAD W GHONHQ RYHUKXQ WHIBDQUHQ
=HP RAWQLP P HY/] DL HQ SOQWRHG EHVM®IQ * WD) Z LaBQ] H RRN LQ GIH SHURGH DOGH
DIQDP H YDQXIW RUI LOMOQI HQLOSMQQHQ & RQFUAWA DI VSUDNHQ NXQQHQ YLD HHQ GWURYHUBY
ELWRRUEHH 1Q GHFHP EHU

( UP RHAWYRRIDOGXIGHIMKHG | MRS YGON YDQZ HGHJ LBV HQJ DI HP HQW4-NVSUHHN Z DAHUI HEHXUWW
DYHHQRRJ P VORI Z DQQHHUHHQ EHSDD@H WHIW WD YHHOSURGXFWH RSGIVHWe
+ HAH | HPWHYH RRIVWROP HKDQIWP P HY/ DI YDQ GH Z HHYRP WEIQGEL) KHGHQ

3UREHHUGIMRYHUBY NIDUINN LQ W SOQQHQ HQ GH WHIBOQQIQ) ELMM MUHQ

: DWP RHWMVDP HQ ERVSUHNHQ RYHUKHAHIBMQ!

e ' HWHIMQ

e 2 RIWBHURGH SHUWHIVP HWHP HTIQ) RRIVWDDP HQEHZ DDUECDUKHG

e * HZ HOAM YROP H SHUGIYHUQ)

o ) IHTXHOWH YDQ GIVHUQI HQ WEHQV GH RRI WBHURGH

e LYHYDQGNHIHQ Z HWSHNWMY'

e 1 1HXZ HWHIMQZ DDWP HH P HQZ LOH SHUP HOMUHQ

e +HWHQI DJHP HQAQDICDP H YDQ GH| H SURGXFWQ

o YDFN XSSOQ YDQ GHNHXNHQ DY HHQ WHIP VORI RRIVARS HHQ DQGHU
P RP HQAYDIV

. ' HSUM



( HUIWH SuNy

9 RHAQJ 1V'Z DDUBHYRCHQ HOH VEKDNHOYHEHQWHHQ HHUDM LQNRP HQ ( HQ HHUDMH SUMT| RX GDQRRN
KHAKLMYDQJ VSXQWP RHMQ] 11 YDQ HHQVDP HZ HINQJ |, Q HHUIMH KDQGHAY GH ERHUS U] HMAU + LM
] RX GDQZ HOHHQ J RHG | LEFKWP RHWIQ KHEEHQ RS DB Z HINXUHQ GLH KIVSHUWHI\SUMVMHIVE 6$
ERHUHQ YHUNRSHQ GRRU DDQV'J HHQLQGYIGXH®I SIRGXFWQ P DDUHHQ RRIWEDQGHHO, Q GH SUDNWM
LV KHAGXV YRRUKHQ VRP V] RHNHQ QDDUZ DAHHQ FRUMAWM YHU RHGIQJ LV 2 RN HHQ YHZ HINQIVARW
Z DAHQ YHYQUIEHQ P DONIQVRP P LJHVEP HZ HIN.QI HQ RQGHUGHHOKIVWDQ GH VRVEX® SUN SHU
NJ

2 RN YRRUGH NHXNHQV LY SUN XIWADDLG EHDQI UM ] IMP RAWAQ P HAHHQ UHDMH  EHSHUNEXGI HW
HHQ YR DDLELI H P DDOAG RS VBl HORYHUHQ YRRUGH EHZ RHWRI SDW QMQ

( HQ UHFKWAWHHNVH \VDP HQZ HINQJ LV QHWSHUGH LQWH GXXUGHU |, Q DX VOP HZ HINQI WHUEDQGHQ
ELQQHQ KHWSURWMFWE RUAR EGHN SUM J RHG P HH W YDIBIQ 9ARHUHQ NXQQHQ DDQI HYHQ Z HOH WHIMQ

KHWP HHWWRRUGHD | MPHQRS Z HOIP RP HQW=R ] I\ EHSDDGH WHOMQLQ GH SIHN YDQ KHWH] RHQ
YRRUGHDI HU



. HONHQRS P HOWHQP DDW

YAMHHQ UHFKWIAHHNVH VOP HZ HINQJ' J HEHXWAD@BIV P HHURS P HQVHQP DDAHQNDQ WA

P LQGHUWMUX] YDEBQRS J URM VAKRMUHQ ' DAY HHQXMEDI Q) P DDUJ HH WEDDLERRURRN
P HHUYRTGRHQQ

' DAZ LOHFKWUQHW HJ J HQ GDAD@B YDQ ««cQ SHYRRQP DI DIKDQIHQ 9 ROWHUP DDU«Q
NHXNHQP HGHZ HINHUGH \VDP HZ HINQJ RS GDQ BRSVKHWP LV 1Q GH GUXN\H SHURGHVR
Z DQQHHUGH SHORRQDIZ H LJ IV ( QRRNERHIHQNXQQHQDIZ H L] 1 D %-MAYROHQHU
GXVDDQ EHGH NDQMQP HHGHH P HQHQ GHVDP HZ HINQJ RS ' HDQGHUP RHWZ HMQ
Z 1H] H NXQQHQ FROEFWHQ DY KHWHHUAM COQUSUHHNS XQAQHMEHIHNEDDULY

%NVSUHHN RRNKRH M FRP P XQFHHWP DOWBIRRQ : KDAM$SS" ( QRS Z HDIP RP HQW
YDQGHGEI R Z HHN EHQ M KRWERVW EHUHINEDDU

30Q SHUWH] RHQP LOMAQY ««QJIHVSUNIQ + HAVIRHGRP  YDQHDDDUW Z HWMQKRH] H
GH\DP HZ HNQJ HYDUIHQ GRSWD@NV JRHGRS KRWYHG' : DA LD GH XIVED] LQIHQLQ GH
NEXNHQ' : CDUNDQHUEIMHVFKDDI G Z RUGHQ' + RHP HHUYRHIRI GH NHXNHQ NUMWWP HW
KHWHG Rl D&Y ERHUP HAGH NHXNHQ KRH EHWAU] H RS HODDUNXQRHQ LOVSHBQ * HH
EHDQI UMH XSCDWAV | HNHUDDQ HDDDUGRRU

/
9IDRY HZ HEZ LONHONDQ CHNHXNHD YVEHAMIB %M
RQV.J DDWKHATH VWAM-GVRP JURMYROP HY SHU
SDW]  GXVEDUP RHAHHNHKNHR STDV YRRUKHEEHD
0 HARQ HP DUNE DIHQNRP HQZ HZ HNHIMV LQGH
EXXWAWDQKHAY LENHIKXLY GHP DUNWARP ELGHIHOP HVY
HHQ®YHIQ) P DONKHAYRRUEHCHLOMHADQMJ

3IHMU-DQ1R,
RERHLBVIMQXWKR




7 \DFHHEEDDIKHG

, QKHANDGHUYDQ GH YRHGVHOH.M KHG P RAWIQ EHVMEQI HQ WDFHHUEDDU] 1D

' RRUGH UHFKWWHHNVH VOP HZ HINQJ LV GH KHUNRP AYDQ SURGXPWIQ GXIGHDM
%AMHHQ) $99 FRQOAR®I P RHAGH NHXNHQ NXQQHQ DDQURQHQ GDWEH DDQZ H LIH
SURGXPWQDINRP W ] 1) YDQ GH ERHU

9 RRUKHW $99 LV KHADDQRGHQ YDQ EHMAQI HQ YRGRHQGH YRRUWDFHHIEDDUKHG
KW8V__IDYY DIVED EH QOSXEQEDARQY EURFKXUHV |H@R H [DYY FROAR®! 9 RRUDQGHH

LOMULH NZ DOMWRIP HQNXQRHQ HUDQGHUH YHZ DRKWQI HQ| LD

. HXNHQP HGHZ HINHY EHVSUHNHQ GMEHVAP HWGH YHUDQVE RRUGHIMH YRRULQMUCH
NZ DOMWKDQGERHNHQ

2'S YRRUKDQG CDRKWQ Z HADWRR DO
YROHOHDIKHGHHQXIMEILQ) ] RX
] LMD LD =FARNUHIHYZ HHHD

XIWH HMOQJ YDQKHAY$99 ] HD

" HGUHP SHIEGHNLQGHSUINWRA
KHDP CDOQHARIURRN

3DAIHN( BEDXW
. HNHGP DQDIHJ
=RUJUR-B 6LQN DP LCOXV—6RGH R




* LRHQMQ Z DWHQ HQ YHU/QINEHQ

,Q YHHONHXNHQV Z HINP HQ GRRU DDQV P HWI LIRHQWQ GLH DO HZ DWHQ YHWQHGHQ HQ YHLSDNW L)
HQ YDDN RRN GIHSJ HYURIHQ 0 HHWECEHVAKINNHQ] H ] HOV QHARYHUGH QRGLY H LQ IDVAKFWWXUHQ WG

RP YHUH SURGXFWIQW YHZ HINHQ

=HD J URHQMQ Z DWHQ HQ YHIQUBHQ LV GXV QHWQ DI NHXNHQVP RIHIN R VRFK | HNHUQHAWYRRU
D@ WSH SURGXFWQ YENHQ HHWMDI Z DAZ HONDQ NHXNHQY P HAHHQ EHSHUNWA LQ UDVAKFVMXU

NXQQHQ YEDN QRJ Z HOYHYH VD RQVDQI HQR! VRP DIMQ YHUIQUEHQ

9 RRUJ IRHQMQ P HAYHHCDDUGH DDQ EY SUHLR Z RUMBIQ LV HHQ DSDUM Z DUXIP W QRRG] DNHIM
( HQHHYAM VSRHIQJ YDQ GH HJ IRHQWQ RS KHWYHTS NDQ KIHUDAHHQ J IRRWHWFKICP DNHQ

( QYHIQUBHY' $ & GHNHXNHQSERHJ ] HD GH WIE HQUXIP WA KHHVIRP GDVWM GRHQ LVHUYHHO

P RIHIM |,V GH G EHSHUNAVNIM GDQ LQ HHYAM LOWBQAH QDDUSRGXPMQ GIH QD YHIWQUEQ) QRJ
HHQ WG KRXGEDDU] LD HQ QHWYHINBIXUHQ R IGHHQ =R NDQ GH YHIQUAQ LQTHSOQGZ RGHQ
, QYHVWMUHQ LQ HHQ YHIAQNR DFKLCH NDQ HHQ NHXNHQ HHQ J IRMWMAZS YRRIXIWHSHQ =R ] IDHU
EHVEDEDH HQ LIREXXVM VRHAMGBIQRS GH P DUNAP HAHHQ KRJ H FDSDFVMW

\VGDAD@P DDOQHWP RIHIM GDQNDQ HUYRRUGH YHWQUMEQ) RRN HHQ EHIRHS JHEDDQZ RUGHQRS
HHQ GHLGH SDUAMELWRRUEHHTS HHQ P DDVE HINEHGUM ' LH NXQQHQ LQ RSGUDFKWWYHUWFKLADIQGH
JIRHOMQ Z DWHQ HQ YHI/QUEHQ HQ RRN HHQ GHHOYDQ GH &I IMAEN RS ] LFK QHP HQ + HAVGDQZ HO
JRHGRP GHH WD SDWZHUP HHW QHP HQLQ DB SUNAYFKH DI VSUDNHQ RYHURRI MAHN GHIJRHG

| DPVUDWH SOQQQI HJ RYRRW

0 DDN RRN GXIGHIMH DI VSUDNHQ RYHUGH YHUQUMEQ) 0 RHWGH SRP SRHQLQEBNWVYDQ  FP
JHVQHGHQZ REHY' ' HZ RUMAQVFKIVMVR! IQEGNWV' : DAY GH DDQYDDUEEDIHGINM! |V KHW
QRRG DNHIMIRP W VFKLABIQ R NDQ KHWP HAGH VFKLOYHIQHGHQ Z RUGHTY' ' HJI HZ HOWM YHQUEQ)
KDQIWAD YDQ KHAI HIHFKWZ DDUQ GH J URHQM YHZ HIWY] DIZ RUGHQ 9 RRUVRHS Rl SXUHH LV HUHHQ
DQGHH YHIQMEQ] QRG] GDQ YRRUJ URHQMQ DY GHHOYDQ HHQKRRI GP DDOAG -+ HANDQKDQG | LD
RP HHQH.J HQ EHWMOIRUP XTHURS Wi P DNHQ P HAGH YHWFKIEBIQGH YHWQUIVRSWHY SHUJ URHOM



" HZ MRS RYHKHGWRSGDFKWQ

=RU QWM HQ GH ] HD HHQ RYHIKHGVQWMAL | PRI GH RYHKHGWXEMGIH RQVDQI HQ YDWBIQ
P HHWECRQGHUGH Z HARS RYHIKHGVRSGLDFKWAQ ' IH KHH DY GRHORP DDQNRRSSIRFHWHQRS HHQ
| DLLH P DQHUW OWQ YHURSHQ HQ GH RYHKHGWP IGGHBIQ FRUHPVWM EHOXWAQ & RQFUHAWP RIHQ
LOWMTR) HQ GXV.J HHQ GIYHIDGFLHUYRRUAHNNHQ RS DQGHH J HIMDDUEL H DDQELHGHY ' H
EDWVSUGFISHV YDQ GH HZ HTHVIQ) @J HQ YDWARS ( XURSHHVQLYHDX ' H SURFHGXUHV GIH MI P RHW
YROHQKDQIHQD YDQ KHARBDUINMH DDNRRSEHGUD SHUBGIYHDQRLHU

( HQ QHVRSJI HWEUM \VDP HZ HINQ) P HWHHQ ERHU] DOGRRU] L) NBIQWRKDDI KHG QRUP DDARQGHUGH
JUHQVEHGUDI HQ ] IWWMQ Z DDUELMHHQ DDQEHMGIQ) J HSXEQEHHWG P RHWZ RUGHQ ' DA HH WQWHRUH
LHW P HHUYUMHG DCP RHWH RRN YRRUNBLQHUH EHGUDI HQLQ SUQFISH P IQWMQY  RITHIMV
RSYUWDIHQ ' DDRP LV KHWD®] RUNHXNHQJ RHG RP - DOHQNH®B! GXLGHDMH FUMAUD LQ KHADFKWIKRRI G
W KRXGHQ ELVKHWYHUNHQQHQ YDQ HHQVDP HZ HINQ) P HWHHQERHU

~

2P GHVOP HZ HNQ) P HAERH HIRQP RIHIMIWP DNHD
NRAKWQZ HELWMRP HGHIURQGDDQ ,QRH.BY KHEEHRZHAQ
ERVOMWRP -HRDIQGRAHMMMGHP HD 2S GHP DAHINXQHD
ZHGHZ HARS RHKHGVRSAIDFKWR UH/SHAMHYHRKHEEHD ZH
JDUIDQAHRS GN\DBIELRSURGKRAMY YRRURY HNHKNHD

U/ RRMYY
([ SHWDMIQ &XUDQERY] Z




6 FKUMHHQ RSGLDFKVRS P DDAYDQ HHQ ERHU

. IHVYRRUEIR

=RU YRRUGND®! YHUIDONHUCQ]

" HON&RXVRI WHER] &



1 IV RRUS

' HVDP HQZ HINQI WHUEDQGHQ LQ KHASURWPWE RVR ] LMDRS  NADUVIG VAMUN QDDUHDIDU
VRHI HJ URHG HQ] L\ GRRUSHNAWYDQ SDWH YRRUYRHGIQ!  UHVSHPWYRRUHDDDLY Z HIN HQ YRRUDOYHHO
JRAVAQ) 2 P VRWGH YHELQEQ] WANRP HQ LY HHQ P HQUHDNH DDQSDN QRGL HQ GDARDQ M QLHW
DEBP DDAQEURFKXUHYRIP JIHWQ ' HP D RQDVH P RHMSDNNHQ

: HKRSHQ GXV CDWGH H ELRFKXUH HHQ GXZ  1QCGH UK NDQ] IMpRP HHIAM VWRSSHQ WA | HMAQ QDU
\VOP HYZ HNQJ P DDUEHZ DQGHOYRRWDCRRN HHQ Z HI GIH NBRSVWRRUNRXZ  EHGUM

$ DQ D! ELRERHIHQ GIH HHQVDP HZ HINQJ Z LaPIQRS] HWAQ GHHOM@H SDWH YRRUELR HQ M P DJ
I 1HU] LIRS M@H SURGXFWQ ' XU NBLQW EHJ LQQHQ HQ J IRRWM GURP HQ

$ DQ DI FKH VHQ NHXNHQYHDQE RRUGHINHQ JDRS RQEHNNQ)  ELR KHH W R YHHOM EIHGHQHQ
] DORXZ SDWH YRRUYRHGQ) DIBHQ YHUAMUNHQ

' XU GRP HQ (QGRH

94-GDQNADDQ LHGHUHHQ GIH GWBURWPWP HWKHH VAT HYRHGAP HJRU SDWMH J HGUHYHQKHG HQ
RSHKHG

0 DUMH



%-HQAHXZ G CODUGH SHYRRQINH YHUKDBIO 0O GH
| RUNSXNHQVHQERHUHD' %4-INIMI] HRS
ZZZ EIRRXP EH |REIRRI VFDQGCH4 5 FRGH
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